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Item 2.05 Costs Associated with Exit or Disposal Activities.
On September 22, 2022, 1stdibs.com, Inc. (the “Company”) announced a workforce reduction designed to reduce operating costs and realign
investment priorities. This reduction represents approximately 10% of the Company’s current workforce.
As a result of the reduction, the Company estimates that it will incur approximately $0.5 million - $0.6 million in non-recurring restructuring
charges, consisting primarily of employee severance and benefits costs. The Company expects that substantially all of the restructuring charges will be
incurred in the third quarter of 2022.
Potential position eliminations in each country are subject to local law and consultation requirements. The charges that the Company expects to
incur are subject to a number of assumptions, including local law requirements in various jurisdictions, and actual expenses may differ materially from the
estimates disclosed above.
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